The undersigued having given three days notice in. ¥hg Eug
News, & newsp 2 Eg%%i;he& in the County of Horry, thaf 8

sglaration éd, for the putpose of forming a mon-
profit -corforation under Cﬂnpter 31 ..pug%c a§ Laws rgﬁ £ ggt&
Caroliws;- 19755 a8 ﬁmm, cateify g8 fo 2

By

o T I. BU

The names snd addredses of the subscribers of this Declaration and
Petition for Incorporatlon are as followss =

Name ) ' Address
Edward J. Edelen, LIX 600 Waccamaw River Road
Surfside Beach, SC 29575

R, Randolph Wallace 600 Waccamaw River Road
. Surfside Beach, BC 29575

C. Van Harden ’ 600 Waccamaw River Road
Surfaide Beach, SC 29575

ARTICLE XI, NAME,

The name of the corporation shall bs PEE LAKES PROPERTY OWHERS
ASSCCIATION, INC. For convenifence tha corperation shall be
referred io in this instrument as the Association,

ARTICLE IXXI, PRINCIPAL OFFICE,

The principal c’fice of the Association ghall be located in
S8outh Carolina, but the Associatlion may maintaln offlass -and
transact husiness in such other places within or without the St.ta
of South Carolina as may from tima to time be designated by the
Board of Directore, %he initial principal office of the
Association shall ba located at 640 Waccamaw River Road, Surfside
Beach, South Carclina, 2957s.

ARTICLE IV, PURPOSE AND POWERS OF THE AS30CIATION
FEB 15 1989
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(£} paxticipata in mergers, and &onsolldations with
other nonprofit corporations vrganized for the sams purpess
or aung. a@ditional realdential property and Coumon Area,
proviféd that any such merger, consilidation ox asnexation
ahal.!‘.r bave the assent of two~thirde (2/3) of sach olass of
mambexs; -

=.- {g) have and to sxerqise any and W1l powers, rights and
privileges which a corporation organized under the Non~Profit
pration Law of the State of Séuth Carolina by law may now

or hereaftsr have or exercise.

g -t " ARMICLE V, ~DIRECTORS, :

‘ Ka The afifalrs of tha Assgofation shall be managed by a Board

: aansilttnz'bﬁ‘thn nusher of directors determic:d by tha By~Lava,

and t:l.;a :$iret elepted Board of Difectors shall congist of Threa
(3) = a, ’

B. Directors of the Assaciation shall be elected at the
annual meating of the members in the manner dqtermined by the
By-Lawg and'all of the Board of Diractors shall he membera of the
Association or shall be authorized representatives, officers ox
smployses of s corporata or partnership memberxr of the

Associatian,

cl The names and addresses of the members of the first Board
of Directors who shall hold office antil thelr succesvors ure
elacted and have qualified or until removed are as Followss

Bame  address’

Bdward J. Edelen, III 600 Wacocawaw River Road
Berfside Beach, SC 2957%

R. Randloph Wallace 600 Wacoamaw River Road
surtside Beach, 8C 295875

C. Van Harden 600 Waccamaw River Road
Surfside Beach, SC 29575

Paul T. Edwards 306 Newv River HRoad
surfs{de Beagh, BC 29575

BEdsell DeVille 761 Bickory Ciraqle
Myrile Bezch Alr Force Base,
5C 29377

ARTICLE VI, TERM,

Tha tarm of the Association shall be perpetual,
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B, Changa of memberahip {n the Rssociation shall be
eatablighaﬂnﬁy rdcording in the Eublic tacokds of Rorry County,
Bouth Carolina, a dged or other nshxuméng,eatablishing & reogrd
title to Lot aud the dalivery to the Adsofiation 5 cextitl®d oopy
of such ingttument, The owner designatad by Such logmbrumsnt eiha
becomes a hanber of thg Asgsoclation and the membership of the. ..
p:iotzawner.tshtsrminatad. - P

D. a1l owners, virtue of theiy ownarship of a Lot are

ﬁandatn:y tembore of the Assaglation, ang shall be entitleq to

vots on all mitters upon which mambers of tha Asgociation are
entitled to vote, prrauant to these Articles and in aceordange
with the By-Laws, Subject to the pravisions of the By=Lava of the
Associatlion; OQwners shall he eatitled t» one vote for each lut
owned in the project,

ARTICER VITI, VOTING RIGHTS

The Assoclatisn shall have two clasges of Voting memberships

Q%aas AE Claess A members shall be all Ownere, with tha
eXception of fhe evelopesz, and shall be entitled to cne vote

for each Lot owned, When Tore than ona person holds an interest
fu any Lok, all guch persons ghall be members, The vote fLor such
Lot shall be exercised as they determine, but in oo event shall
more than one vote be ecast with respeat tg any Lot,

Clasg 8. Tha Class B member(s) shall be the Developur

{as defined in the Peclaration), and shall be entf{tleq to threa
(3) votas for each Lot owned. The Claga B membarshi shall zeage

and ba converted ta Class A Rmembership on the happening of either
of the following evants, whichever occurs earlier:

) w the total votes outstanding iag the Classg A
fa ugggeraglp e&talnthe tota) votes cutstanding {n
the Clags B memberships or

(b) on February 10, 199s8.

ARPICLE IX. orprcEms,
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The affalrs of the Association shall be administered by the
officers desighated in the By-Laws. The officers shall be elacted
by the Board 6f Directors at its firat siseting follewing the

annual meeting of the membexrs of the Assoclation and shall sarve
at the pleasure of the Board of Directors. Thé names and address-

es of the officers who shall aserve until thelr sucaesors ara
deaignated by the Board of Directars ure ag follows:

Presidentr Rduard J, Rdslen, IIX
Vige Prasident/Asaistant Segtetary: R. Randolph ¥allage

 Secretary: €. Van Harden
Tressurer: Paul T, Edwards

ARTICLE X. INDEMNIFICATION.

Ever{ director and every officer of the Assoclatlon shall be
indemnified by the Assoclation againat all expenses and llabili~
ties, inoluding counael fees, reasonably incurred by or {mpcased
upon him in connaction with any proaeeding or any setbtlement of
any proceiading to which he may be a party or in which he may
become iavelved by rsason of his being or having been a diractox
ar officer of the Asacclatian, whather he is ax direoctor or offiger
at the time such expenses are incurred, axcept when the diregotor
or officer is adgud ed gullty of willful misfeasance in the
performance of his duties; provided that in the gvent of a settle~
ment the indemnification shall apply only when the Board of
Directors approves such settlement and reimbursement as being for
the beat interast of the Assoclation. The £qregoini right of
indemnification shall be an addition and not exclusive of all
other vights to which such director or officer mry bs ustitled,

ARTICLE XI. BY-GLAWS,

The first By-Laws of the Association shall be adopted by the
Board of Directors and shall be attached to the Declaretion and
nay be altered, amended or rascinded by the membera in the manner

provided for by the By-~Laws.

ARTYCLE XII. AMWNDMENTS.

Amendments to these Articles of Incorporation shall be propos-
ed and adopted by the members a the fqllowing manner:

™. MNotice of the subject matter of the proposed amendment

shall ke included in the notice of any meeting at which a proposed
awendment {3 considered and 3::all be proposed by either the Board
of Diregtors or a majority of the total lots in the Asscciatien,
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B, An amendment ahall be

approved

by three-fourths (3/¢) of

alt of the members, Members hot present in perscn or proxy at
the meeting cons{ ring the awendment may eagress thelﬁwﬁppgzz;l

in writing, providad’ auch approval is

at or prior to the mesting.,.

delivered to tha fSeccetacy

C. Provided, howaver, that ne amandment shall mzke any

<hanges in the gqualifigaticps

for membh

of members, without the approval in wr

soticns Long a8 therasis 2 Class B membérdRlp,’ the ollowing
- adtileng will raquira the prior approva

Administraticn or thd Vetersns Adminig

additional properties, mergers and con

Comman Arem, dedication of Comuon” Area

of thasa Artidlcl..

Wherefore your pett
Btate do issue to the aforesa

tioners p
id the L

ership nor the voting rights
iting by all members,

1 of tHa Federal Housing
tratlon: annexation of
solidations, nortyaging of
¢+ dissolutlen and amendment

ray that Ekhe dsaretary of

akes Praperty Owners

Assoclation, Xnc., a Cartificats of Incorporation, with ali
rights, puwers, privileges and immunities, and subdect to all the

linitations and lisbilities confarred

by 8ection 33, Chnpter 31,

1976 Code, and Acts amendatory therete, to provide for the

1ncorporaéion of Religious, Bducation, Social, Fraternal or
¢ Associations, or

£s of those already formed

Charitable Churches, Lodges,
Companias, and for amand ng ¢
and to ba Formed.

Date: Jannary 30, 1983

STATE OF BOUTR CAROLINA

)
}
COUNTY OF HORRY )

The undersigned ®awa:d J,
Wallace and €, Van Bardan do hareby

officers or perscns signing t

Socleties
he Charts

on for incorporation.of a

non=profit corporation having no capital stoock, that all the faptsg
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Sun Pubide .
MI¥ela Bakeh, 2pgrz-pins

s

. - Dates January 30,1989
Name/Addessyy

Van Osdzil Liv Firm
1301 48th Avenue North
Uyrele ¥esch, 8.0, 29577

KTHEPAPER DATES
The Sun Xews Janusry 30,1989

AFFIDAVIT OF PUBLICATION: Stite of South Carolins
) . ‘Connty of Horzy )

Bafore we, o Natary fubdie, pirsonadly sppecrsd = 3, Michaal Pat., vho, zfter being :
dul ml':!- depazes and m;s?wmt ba iz publisher of The Sun l‘u!.:!nh;ng Copany Ing., &
at Myrtle Beich, 5C. In th: county &nd seats cfovaeaids thet the above &4 (¢) vas :
(vere) printed énd published in 2244 nevspopss, 252 dat L




